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INDEPENDENT AUDITORS' REPORT
TG THE MEMBERS OF M /5. Mentor Minds Solutions and Services Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. Mentor Minds Solutions and Services Private
Limited, Chennai - 600018, which comprise the Balance Sheet as at 28th February 2018 and the Statement

of Protit and Loss for the year then ended, and a summary of Significant Accounting Policies and other
explanatcry information.

Management’'s Raesponsibility for the Financial Statements

The company’s Board of Directors is responsible for the matters stated in Section 134(5) of the companies
Act, 2013(the Act’) with respect to the preparation of these financial statement to give a true and
falir view of the financial position, financial performance and cash flows of the company in accordance
with  the accounting principles generally accepted in India, including the accounting standards specified
under Section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014. This
rasponsibility  also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safequarding of the assets of the company and for preventing and detecting frauds and other
irregularities;  selection and application of appropriate  accounting policies; making judgments and
aslimates that are reascnable and prudent; and design, implementations and maintenance of adequate
ternal financial controls, that were gperating effectively for ensuring the accuracy and completeness of
the accounting records, relevant  to the preparation and presentation of the financial statements that
aive a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Report:
Our responsibibty is to express an opinion on these financial statements based on cur audit, We have taken

into account the provisions of the Act and the Rules made thereunder including the accounting standard
ang matter which are reguired to be including in the audi report.

we conducted cur audit in accordance with the Standards on Auditing specified under Section 143{(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards and pronouncements require that we comply with ethical requirements and
man and perform the audit to obtain reasconable assurance about whether the financial statements
are free from material

misstatement.

An audit involves performing procedures to cebtam audit evidence about the amounts and the disclosures
it the finandial statements, The procedures selected depend on  the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.




In makmg those risk assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statement that give a true and fair view, in order to design audit procedure
that are appropriate in the crcumstances, but not for purpose of expressing an opinion on whether the
company has m place an adequate internal financial controls system owver financial reporting and the
cperating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimations made by the Company's
Directors, as well as evaluating the overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial staternents.

Opinion .

In cur opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the ACt in the manner so required and give a
true and fair view in conformity with the Accounting Principies Generalty Accepted in India:

In the case of the Balance Sheet, of the state of affairs of the Company as at 28th February 2018 and
In the case of the Statement of Profit and Loss, LOSS for the year ended on February 28th, 2018,

Report on Other Legal and Reguiatory Requirements

The Company is a Private Limited Company which fulfills all the conditions specified in paragraph 2 (iv)
of the Companies {Auditor's Report) Order, 2003, issued by the Central Government of India in terms of
sub-section (11) of Section 143 of the Act, and as such the requirements of said Order are not applicable.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit;

I cur opinion, proper books of account as required by law have been kept by the Campany so far as it
appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this report are in agreement with the
books of account.

{i} In cur opinion, the Balance Sheet and Statement of Profit and Loss comply with the Acc ousiing
Standards specfied under Secion 133 of the Act, read with Rule 7 of the Company
{Accounts)Ruies, 2014 and

{ii} Cn the basis of written representations received from the directors, as on 28th February
2018, and taken on record by the Board of Directors, we report that none of the directors of
the Company are disgualified as on 28th February 2018 from being appointed as a director
in terms of Section 164 (2) of the Act.

For E MUTHUSAMI AND CO
CHARTERED ACCOUNTANT
FIRM REGN NO: 0124945

SENBA

Date: 14" March 2018 E. MUTHUSAMI

Place : Chennai PARTNER
M. NO. 223047



MENTOR MINDS SOLUTIONS & SERVICES PRIVATE LIMITED

Regd. Office:No7. 3rd Floor,Ganapathy Colony3rd Street,Tevnampet,Chennai 18

BALANCE SHEET AS AT 38TH FEBRUARY, 2018

Particulars MNote 1 Axat 28th February 2018 As at 315t March 2017
Rs RS
EQUITY AND LIABILITIES
Shareholders’ Funds
{a} Share capital z 76.,58,700 76,558,700
{b) Reserves and Surplus 3 16,03,427 16,22,505
92,62,127 92,81,205
2 Application money pending allotment .
3 Non Current Liabilities
{a) Long Term Borrowings 4 - -
b} Deferred Tax Liability {net) 5 30,394 30,394
[c} Other long term liabilities 6 - .
{d} Long Term Provisions - R
30,394 30,394
4 Current Liabilities
|2) Shart Term Borrowings 7 - -
{b} Trade Payables 8 - -
e} Ottver Current Liahilities 9 7,500 10,66,035
{d] Short Term Provisions 10 - -
.. 7,500 10,66,035
TOTAL 93,00,021 1,03,77,634
H ASSETS
1 Non Current Assets
(a} Fixed Assets
i) Tangible Assets 11 -
(i} Intangible Assets - -
{iit} Products under development -
{b} Non-Current investments - i
{c) Deferred Tax Assets {net) -
[d) Lang Term Loans and Advances 12 - -
{e} Other Non-Current Assets - -
2 Current Assets
{a) Current Investrments - -
(b) Inventories - -
{c) Trade Receivables 13 - -
{d} Cash and Cash Equivalents 11 96,420 7,135
te} Short Term Loans and Advances 15 92,00,001 1,03,70,499
{ Other Current Assets 16 3,600 -
93,00,021 1,03,77,634
TOTAL 93,00,021 1,03,77,634
Statement of Significant Accounting Policies and Notes 1

form an integral part of the financial statements

As per our report of even date

E.Muthusami
Partner

Membership No.223047

Place : Chennai
Date : 14.03.2018

For Mantor Minds Solutions & Services Pvt Ltd

Venkatachari Syre§mo
Director : 003655&,}?"/—"‘3 *
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MENTOR MINDS SOLUTIONS & SERVICES PRIVATE LIMITED

Regd. Office:Na7, 3rd Floor,Ganapathy Colonydrd Street,Teynampet,Chennai 18

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 28.02-2018

form an integral part of the financial siatemaents

As per our report of even date attached
For E.Muthusami & Co
Chartered untants

E.Muthusami
Pariner
Membership No.223047

Place : Chennai
Date : 14.03.2018

¥ h{
Particulars Note ear ended ear ended
. 28th February 2018 315t March 2017
Rs. Rs.
Income
t Revenue fram Operations t7
] Qther income 18 -
Total ncome T B T o - T -
It [Expenses
Employee Benefits & Other Direct Cost 19 .
Finance cost 20 708 633
Depreciation and Amartisation 11
Selling, General and Administrative Expenses 21 183732 10,000
Total Expenses 19,078 10,633
1Y Profit before Exceptional B Extragrdinary items and tax {19,078} {10,633)
Y |Exceptional items B,
Vi |Profit before Extraordinary items and tax (IV -V} {19,078) (10,633}
Vil [Extraordinary items .
VIl [Profit bafore tax (VI-Vil) (19,078) (10,533}
1% [Tax expenses 22
Current Tax -
Deferred Tax {Liability} .
¥ |Protit fiLoss) for the year from Cantinuing Operations [VIikiX) .
% |Profit /(Lass) for the year from Discontinuing Operations {after tax} - -
XH {Profit for the Year (X+XI} (19,078} {10,633)
Xt [Mumber of Shares 76,587 76,587
XW |Earnings per share ;
Basic [0.25} (0.14)
Dlluted [0.25) (0.14)
Staternent of Significant Accounting Polities and Notes 1

For Mentor Minds Solutions & Services Pvt Ltd

Venkatachati Sut;sh
Directos ; Doié's




MENTOR MINDS SOLUTIONS & SERVICES PRIVATE LIMITED

Regd. Office:No7, 3rd Floor,Ganapathy Colony3rd Street, Teynampet,Chennai 18

CASH FLOW STATEMENT for the year ended 23.02.2018

Particufars As at 28th February 2018 As at 31st March 2017
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax (19,078) (20.633)
Adjustments For Non Cash & Non Qperating Items:
Depreciation and Amortization - -
Finance Cost 705 633
Operating Profit Before Working Capital Changes (18,373) (10,000)
Adjustments For Working Capital Changes:
{Increase])/ Decrease in Current Assets 11,66,899 {75,250}
Increase/ (Decrease) in Current Liabilities (10,58,525) (16,123)
Cash Generated From Operatians (1) 89,990 {1,01,373)
B CASH FLOW FROM INVESTING ACTIVITIES
Proceeds From Sale Of Assets - -
Decraase in Non Current Assats
‘Net Cash {Used in } Investing Activities (2} - -
C  CASH USED IN FINANCING ACTIVITIES
Finance Cost (705) 1633)
Tax payment - -
Net Cash Used In Financing Activities (3) - {705} {633)
Net Increase In Cash & Cash Equivalentsfi+2+3) 89,285 {1,02,006}
Cash and Cash Equivalents at the beginning of the year 7,135 1,009,141
Cash and Cash Equivalents at the end of the year 96,420 7,135

As per our report of even date
For E-Muthusami & Co
Chartered Agcountants

E.Muthusami
Partner
Membership No. 223047

Place : Chennai
Date ; 14,03.2018

For Mentor Minds Solutions & Services Pvt Ltd

) <\ONS

Ven katacharLS"t,iush
Director W%EFS%ENNN
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MENTOR MINDS SOLUTIONS B SERVICES PRIVATE LIMITED
T SHARE CAPITAL

A. Authorised, Issued, Subscribed and paid-up share capital and par value pes share
Partioulars As at 24 February 2018 | As at 31 March 2017

A. Authorised share Capital

100000 equ-ty shaves capital of Rs 100each
[Prawous year 100000 equity shares of Rs 100 =ach) 1,00,00,000 1,00,90,000
B. tssued ESubscribed Share Capital
7658 7equity shares capial of Rs 100each
{Previous year 78587 equity sheres of Rs 100 each} 76,58,700 76,58, 700

C.Paid- Up Share Capital
76587 equrty shares capital of Rs 100 each fully paidup 76,58,700 76,58,700
8k miles soltware pervices Itd, the holding ca, holds 76587(previous yr 76587) equnty
shares constituting 100% of paidup ¢apitat of the company

B. Tha reconcliation of the number of shares outstanding and the amaunk of share capital As ay 28th February, 2018 and 311t March, 2017 is 3et out betow:

Particulars As at 26th February, 2018 As at 313t March, 2017
Mumber of shares Amount Number ol shares Amount
tumber ol shares at the begining 76,587 76,58, 700 76,587 76,58,700
Add: Bonus Shares issued by
capitahisation of reserves - -
Number of shares al the erdd 75,587 76,589,700 16,587 76,58, 700
€. Shaces in the company hetd by each share lxolder holding morg than 5%
As ai 28th February, 2018 A3 at 31st March, 2027
Nam h
e of share holder Number of Shares held Peetantage Number of Shares held Pestentage
1. 8K Miles Software Services Limited 46587 100% 78587 100%,)
!
3 RESERVES AND SURPLUS
Pacticvlars As at 28 Fehruary 2018 | s at 31 March 2047
Rs. Rs.
A, Securities premium sceawet
{1 Other tham Cash
Balance 3t the beginning of the year 1.89.968 1,808,968
Add: issue of shares during the year . .
188 968 1,288,968
B. Ganeral reserve
Balante at the beginning ot the year . .
Add: During the year - .
C. Subsidy from Government
Balance at the beginning of the year - -
Add: Durlng the year .
E. Surplus in the statement of profit and Joss
Balance at the beginning of the year 15,22.505 15,33,138
Net Profit for the year {19.078) {10,633}
16,03,427 16.22,505
o Total 17,92,385 18,11,473
4 LONG TERM BORROWINGS
Particulars As a1 28 February 2018 { As 3t 31 Macch 2017
RS, Rs.
A. Bonds & Debentures
Secured - -
Unsecured . -
8. Term loans from Banks - M
C_ Tere loang from Others - -
©. Loans and Advances From Related Partles
Seeured - -
Unsecured -
E. Public Depasits {Unsecured) - -
£.Long Term Maturiting of Finsnce Lease Ubtigations - -




5 DEFERALD TAX LIABILITIES [NET)

MENTOR WHINDS SOLUTIONS & SERVICES PRIVATE LIMITED

Partlculars As 3t 28 Febwyary 2018 | As at 31 March 2017
I - Rs. [
Deferred Tax Lisbilnies .88 30,394
Deferred Tax Asscts ‘ ~
Deferred Tax Liabllivies (Met) 30,394 30,393
& DTHER LONG TERM BORROWINGS
Pariculars As gt 28 Febwuary 2015 |  As ot 31 March 2017
Rs. Rs.
Others R .
Totall - :
7 SHORT TERM BORROWINGS
Particulars As 3t 28 February 2018 | As at 31 March 2017
Rs. Rs.
A. Loan Repayable on Damand
Secured
uUnsecured
B. Loans and advances from related parties
Secured . .
Unsecured N
C. Pulbilic Deposits {Unsecured)
Total
8 TRADE FAYABLES
- Particulars Ag ar 28 Februgey 2008 | As ot 35 Maech 2017
Rs. Rs,
Trad: Payatse - *
o Tatal - -
9 DTHER CURRENT LIABILITIES
Particulers As at 28 Fabruary 2018 | As at 31 March 2017
. Rs. Rs.
Application money rereivad for allotrment of securities and dus foe rafund ard interest acerued -
Direciors’ Current Azcount 1048533
Seryvice tax payable
Qther payables
pudht fee Payable - 17,502
Qthers 7,500 -
Total 7,500 10,866,035
10 SHORT TERM PROVISIONS
Particulars As 31 28 February 2018 | Asat 31 March 2017
Rs. fis.

Prewigion for employee banelits
Salary payable
Provision lor income-tax

Total




SN €01 aed
[euuayy} : @eid

LBOSIEON dusiaguusyy
Jauned
[T TRL R |

TS£90TE0 - 501024
HSWRY 'S

PH1 WA S220AI86 '] SUORLN|0S SPULW JOLUSN S04 =SnyInN'S 104

" - N T < . ; - . - - - LT-9TOT M

- . - - - - B - - B - [TIH

- = - paumg
sapyyaal ¢

patngy
HIMANNG JMAD T IEN)| b

pauUmo
siwawdinbl ' auy0| £

- . . - - . . . - . . paumo
Hunag gaunuuing| T

P3G
simndwod| T
Lz BT g0z 1o e LT0T yorew | 810E Menigay =t = £E62 yaiew | Bror Asenagad josk 1eat LTOT YMRN
§I481N ISTE 1R 5y | Aseniqe: (agz ye Sy Atensqad - faun Supnp | a3 unp WIE Wty BT ye Y ourduunp | i dunnp T I8 SY YIRZ 18 5y W Bung | wi Jonp g IR SY SHSSY J0 UONOWISAG oN
WEZ 1Sy | papiAcld | PRSHIABY juonnpsa PREACL] suopINpag | SuOmppPY ) s
LNNOWY ONIAYEYD L3N INIWHIYAWI QILYININNIOY NOLLYIDIHd30 3L WINWNIOY INNDWY ONIANYY) $50HD

Jead SR §U pud 3y e pue Buundag Iy se AMNoWE Jupiuies 13U puk SuRowWe BurhLied $5008 3y} Jo uoHEEILGIBY
{(I1ONYL] SLISSY OIXK 11

{panuRUo)) 19ays awepen 3y Jo Lied Runwuog nﬁaza

g10006 revusy) 1adiueuds) ‘J00as pig ‘Aunjo] Agledeuen ‘6o
QI ALVAIR STIAYES B SHOLNTOS SONIN HOLNIN




MENTOR M DS SOLUTHONS B SERVICES PRIVATE LIMITED

12 EONGTERM EOANS AND ADVANCES

Particolars

As at 28 February 2018

As 3t 31 Merch 2017

R

Rs.

A, Copital Advantes

Total {A}

B. Security Deposils
Secured, considerad good
Untecured, convidered goad
Less : AMowante (o bad and doubthsl advances

Total (B)

€. Loans and advances (o related parties (1)
Secured, contiderard good
Unsecured, considered good
Less : Allowance far bad and doubtiul aovancss

Total (C}

TOTAL [AERE)

13 TRADF RECEIVABLES

Particulars

As at 28 February 2018

As 3t 31 March 2017

Rs

Rs.

A Trade receivables ousstanding for more than six manths
Secured, considersd gond
Unsecured, tonsidersd goad
Doubtful
Less : Allowance for bad and doubtful advances

8 Trade Racanables - lags than six months
Secured, cansidered goad
Unsecured, considerad good
Daubtiul
Less : Allowance for bad and doubtful advances

Toral

14 CASH AND CASH EQUIVALENTS

Particuiprs

As 8t 3) March 2017

Balanse with Benks
Cash in hand

As at 28 Fabruary 2018
Rs.

Rs.

96420

7135

Total

96,420

7,135

15 SHORT TERM LOANS AND ADVANCES

Particulars

As at 28 February 2018

As @ 31 March 2017

A. Loans and advances to related partles (1)
Secwrad, considersd good
Unsecured, considered good
Douptlul
Lass : Allowance for had and deubtful advances
Total [A)

{RB) Loans and advances due by directors or officers of the company o any of them either saverally or joltly with
othirs or by firms or private companies respactively in which any director is a partner or a director or member
Secured, considered good
Unsecured, considerad goad
Doubtful
Less : Allowance for had and doubriv: advapces
Less : Allowanca for bad and doubtful advances

Rs.

92,00,001

1,03,70,499

§2,00,001

103,70, 49%

Totsd (B}

Total (AR[B]

52,00,001

1,03,70499

-
&

OTHER CURRENT ASSETS

Pacticwdars

TOS Recenvables
Prepa.d expensas

Advances

As at 28 Febraacy 2018

Rs

As at 31 March 2017
Rs.

3,600

Total

3.600




MENTOR MINDS SOLUTIONS B SERVICES PRIVATE LIMITER

17 REVENUE FROM DPERATIONS

Particulars As a1 28 Februraty 2018 { A a1 31 March 2017
Rs, Rs.
Project Revenue - -
Total - -
18 OTHER INCOME
Particuhtrs As 31 28 February 2018 | As at 31 March 2017
Rs. Rs.
A Incoma (rom non-gurrnt invesiments
Rentals from investmeni property -
Dividends from subsidiaries. - -
Interen from Govarnment Securities - -
Drvidends ltor sheres of cther companins £ units of Mitual Funds - -
interesy fram debentures - -
Share of prafit / loss Fram parinership firms
Torel [A) - -
B. Ingpime from coerent nvestments
Interest income from debentures - -
Dividends " -
Tatal (8) - -
T, Oher Income
Dutsranding expenses reversed -
Drevious years Credaors writter back - -
Prefit on Sale of Flxed Assets - -
Profit on Foreign Exchange fluctuation - -
Excess Pravision whittenoff - .
Totai {C) . -
Totad (A+B+L) . N
19 £MPLOYEE BENFFIT EXPENSES
Facticuinrs A3 at 28 Febraary 2618 | As at 31 March 2017
/5. Rs.
balaries -
Total - -
20 FINANCE COST
Particulars At it 28 February 2018 | As st 31 March 2017
Rs. Rs.
Irtarest expense .
Bank charges 5 633
. Yowl] 705 633
2§ OTHER EXPENSES
Particulars Ag ot 78 Felwruary 2018 | As ar 31 March 2017
Rs. fis.
Rent, Rates & Taxes - -
ROC Experses 18.37% .
Autktors Remuneration
-Statutory Audlit Feac 10,000
Tax Audit Fees - .
-Other Servitgs
Othar Gereral and admimstration expenses = -
Insurance - -
Communication ¢ost - -
Repa:ss & Mairtanance Others - -
Self Asserment Tax 13-14 . .
Power & fuel o N -
T Tatal 18,373 10,000
22 TAX EXPEMSE
Particiarg At at 26 Fetwuary Z018 | Asc at 21 March 2017
Rs. Rs.

Cafrent tax

Deferred Tox

Total




MENTOR MINDGS SOLUTIONS B SERVICES PRIVATE LMITED

3

Y

FOREIGN CURRENCY TRAMSACTIONS
Particulars As at 28 February 2018 | As st 31 March 3017
- T s, Rs.
Amgunt invaiced for sendcesrendered 00000 :
Arount Received irom cliants -
Quit Flow -
CONTINGERT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)
T Panticulars £ 5t 28 February 2018 | As at 31 March 2007
Rs. Rs.

A. Contingent LiabiRties
[a} Claims pgainst the company net acknowledgad as debis
(b) Guarant=et
lc} Other maney for which company is contingently liable
-Bills discounted winh banks

Total {A - B
8. Commitmants
{a} Estimated amount of CONTracts ramaining 10 ba executed on capitalacount & not provided for - -
ibh Unealled liability on snares and pthar investments parth: paid - -
{=j Cthars
Total (B} - .

25

YOVAL [(A) + 8))

DUES TO SMALL AND MEDLHM ENTERPRISES

Tre covpeny has not sgeewed any memorandum [As requised to be filed by the suppliars with notified authority under the Micro, Small and Medium Enterprises

Davelapraart Act 2006) claiming thatr status As mices, snrall or medium enteprises. Consequently the amaurt paid/payable to these parties during the year is Rs. Nil.

R per gt repors of even date allachdd

For E.Muthusgmi & Co

Chartered Accm

E.Muthusami
Partner

Membership No. 223047

Piace : Chennai
Nate - 14.03.2008

For Mentor Minds Splutions & Services Pvt Ltd

R.5. Ramani
Director ; 03706751




